EXTRACT
from Minutes No0.2\2023 of the Annual General Meeting of Shareholders of

Joint Stock Company “National Company “KazMunayGas”
dated 30 May 2023

The registered address of JSC NC “KazMunayGas”: “B” Block, “Emerald
Quarter” Administrative Building, 8, Dinmukhamed Kunayev Str., Yessil District,
Astana, 010000, the Republic of Kazakhstan.

Location of the executive body of JSC NC “KazMunayGas”: “B” Block,
“Emerald Quarter” Administrative Building, 8, Dinmukhamed Kunayeyv str., Yessil
District, Astana, 010000, the Republic of Kazakhstan.

Date of the meeting: 30 May 2023.

Form of the meeting: absentee meeting.

On item six “On approval of the new version of the Regulation on the
Board of Directors of JSC NC “KazMunayGas”” on the agenda of the Annual
General Meeting of Shareholders of JSC NC “KazMunayGas” dated 30 May
2023 (Minutes No.2\2023) the following unanimous resolution was adopted:

To approve the new version of the Regulation on the Board of Directors of JSC
NC “KazMunayGas” in accordance with the annex hereto.

)
Corporate Secretary of e /{/%Z‘/
s

JSC NC “KazMunayGas” V = D.V. Sharipov

Uste (Gputeyern)




Annex on item “On approval of the new version of the
Regulation on the Board of Directors of JSC NC
“KazMunayGas” of the agenda of Annual General
Meeting of Shareholders of JSC NC "KazMunayGas"
held on 30 May 2023, Minutes No. 2/2023

Approved
by the resolution of the Annual General
Meeting of Shareholders of
JSC NC “KazMunayGas”
dated 30 May 2023 No. 2/2023

1. General Provisions

1.1. This Regulation on the Board of Directors of JSC “National Company
“KazMunayGas” (hereinafter referred to as the BoD / Board of Directors / the
Company and the Regulation) determines the procedure for forming the BoD, the
status, composition, rights, duties, responsibilities of the BoD members, establishes
the operating procedures of the BoD, procedures for convening and conduct of the
BoD meetings, adoption of resolutions and formalizing its resolutions.

1.2. The Regulation applies to all officials and employees of the Company.

1.3. The Board of Directors is the management body of the Company
accountable to the entity holding all the voting shares of the Company / General
Meeting of the Shareholders of the Company (hereinafter referred to as the GMS)
ensuring general management of the Company and control over the operations of
the collegial executive body of the Company (hereinafter referred to as the
Management Board). Resolutions of the BoD are adopted in the manner
determined by the legislation of the Republic of Kazakhstan (hereinafter referred to
as the RoK), the Company Charter, the Corporate Governance Code of the
Company, and the Regulation.

1.4. In its activity the BoD is guided by the legislation of the RoK, including
the Law of the RoK “On Joint Stock Companies” (hereinafter referred to as the Law)
and the Law of the RoK “On Sovereign Wealth Fund” (hereinafter referred to as the
Fund), the Charter of the Company, the Regulation, the Corporate Governance Code
of the Company, and other internal documents of the Company as well as the
documents of the Fund that apply to the Company.

1.5. The BoD shall be responsible to the GMS for the general management of
the Company. Resolutions of the GMS adopted within its competence shall be
binding on the BoD. The BoD shall annually report on its activities to the GMS by
submitting a report on its work for the past year.

1.6. The BoD and the Management Board shall cooperate, act in the interests
of the Company, and adopt resolutions based on the principles of sustainable
development and fair treatment of all shareholders.

1.7. The BoD and the Management Board shall ensure the growth of long-term
value and sustainable development of the Company.
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