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ITPECC-PEJIN3

HE IMPEJHA3HAYEHO JUUIA ITYBJIMKAIIMN NJIN PACITPOCTPAHEHUNS, [TOJIHOCTBIO NI YACTHUYHO,
[MPAMO MJIM KOCBEHHO, B COEAMHEHHBIX HITATAX AMEPUKU, ABCTPAJIMU, KAHAIE, AIIOHUU,
FOXKHO-A®PUKAHCKOM PECITYBJIMKE, A TAKXE B JIKOBbIX MHBIX FOPUCAUKLIUAX, I'IE 3TO BbIJIO BbI
[MPOTHUBO3AKOHHO.

3a yHmOMSHYTBIM HIDKE HCKIIOYeHHEeM, Kacarommmcs KasaxcraHa, Hacrosiiee OOBsSBICHHE ITyONHMKyeTcs B CBSI3U C
NPE/JIOKEHHEM B COOTBETCTBHU C [IpaBHiiamMu BbIITyCKa IPOCIEKTOB OUpkH MexayHapoaHOro (pUHAHCOBOTO LEHTpa
«Acrana» (namee — «AlX»), a He B CBA3M C IPOCIEKTOM 3MHUCCHH, OQepToil Ha MPONaXKy WM IPEIJIOKESHUEM AeNaTh
odepThl Ha TOKYIIKYy WM PEeKOMEHAAIMel NpojaBaTh WM MOKyHaTh IEHHbIE OyMarn B KaKHX-THOO IOPHUCAMKIMAX,
Bkmtovyas CHIA, Ascrpamuto, Kanany, Anonuro mnmn FOxHO-Adpukanckyio Pecnyomuky. Hactosimee oOwsiBiIeHHE He
SIBIISIETCSI pEKJIAMOI M He TIpeTHa3HAu€HO JJIs HCIIOIb30BaHUs B KauecTBE PeKiIaMbl Ha Teppuropun Pecryonnku Kazaxcran
u JuIs neseit 3akoHoxatenbeTBa Pecnyonnkn Kasaxcra.

B Coenunennom KoponeBcTBe naHHOE 00BSBICHUE PACHIPOCTPAHSIETCS U aJJPECOBAHO TOJIBKO JUIS «KBATH(DUIIMPOBAHHBIX
HHBECTOPOB» 1O cMbIcy ctath 2(e) [Tomoxenus o mpocnekte neHHbix o0ymar (Permament (EC) 2017/1129) (nanee —
«[Tono’keHNe 0 MpocHeKTe IEeHHBIX OyMar»), MOCKOJbKY OHO SIBJISIETCS YacThi0O BHYTPEHHEro 3aKOHOAATENhCTBA
Bemukobputanun B cuiny 3akona Espomeiickoro coroza or 2018 roma (Beixom), kotopbie Takke: (1) HMEOT
npodeCcCHOHANBHBIN OMBIT B BOMPOCaX, CBS3aHHBIX C WHBECTHLHUSIMH, M KOTOpBIC IOJINAJAIOT IO/ OIpeAeIeHUE
«poheCCHOHATBHBIX YYaCTHHUKOB MHBECTHIIMOHHOW NEATENBHOCTH» B cTathe 19(5) 3akoHa 0 (hMHAHCOBBIX yCIyTax M
poiakax ot 2000 roma (PunaHcoBas peknama) [lpuka3 ot 2005 roma (mamee — «Ilpukasy); wmu (ii) sBIsIOTCA
IOPUINYECKUMU JINLAMHU C BHICOKOH CTOMMOCTBIO aKTHBOB, OANAIAIOIMUMY o] AeiicTBue crathu 49(2)(a)-(d) Ipukasa,
win (iil) SIBISIOTCS JMLAMH, KOTOPBIM 3TO MOXET OBITH MHBIM 00pa3oM 3aKOHHO COOOIIEHO (BCe TakHe JIMIA BMecTe
nmenytorcst «CooTBeTCTBYIOIIMMHE JHIAMMY). JInna, koTopsle He ABISIOTC COOTBETCTBYIONIMMH JIMIIAMH, HE JIOJDKHBI
JICHCTBOBATh B COOTBETCTBUY C 3TUM OOBSBICHUEM HWIIM IONaraTbcs Ha Hero. JIo0ass MHBECTHINS WIIM MHBECTUIIMOHHAS
JeATeNIbHOCTh, K KOTOPOH OTHOCHUTCS JIJaHHOE OOBSBIEHHWE, JOCTyNHA TOoJbKO COOTBETCTBYIOIIMM JIMIAM U OyzaeT
OCYIIECTBISATHCS TOJIbKO ¢ COOTBETCTBYIOMIMMH JHLAaMH. JInIa, pacpoCcTpaHsIoIIue 3T0 00bSIBICHHUE, TOJKHBI YOSAUTHCS
B TOM, YTO 3TO 3aKOHHO. lleHHBIe Oymarnu OymyT HoCTymHBI TOJIbKO COOTBETCTBYIOIINM JIMLIAM, U JII000€ MpHUTJIalIeHNE,
odepra WM coryialieHHe O MOJNUCKE, MOKYIKE WIM MHOM NPHOOPETEHUH TaKUX IEHHBIX OyMar OyJeT 3aKio4aTbCs
T0JbKO ¢ COOTBETCTBYIOLIMMHU JIMIIAMH.

Uro Kacaercsi ToCydapcTB-WwIeHOB EBpomeickoro corwsa, 3T0 OOBABIGHHE IPEAHA3HAYEHO TOJBKO I
KBaIM(UIMPOBAHHBIX WHBECTOPOB, M IIEHHbIE OyMard, yIOMSIHYTbIE B HAcTOSIIEM NOKyMEHTE, OyIyT HpeaaaraThCs
TOJIbKO KBaMH(ULIUPOBAHHBIM HHBECTOPAM 10 CMBICITY cTaThi 2(e) [1o10KeH s 0 MpocHeKTe HeHHbIX OyMar, (Takue iuia
nmenytorcs «KBaan@puuupoBaHHBIMA HHBECTOPAMM») W/WJIH B APYTUX 00CTOSATEIbCTBAX, TIOANAIAIONINX MO IeiiCTBUE
pasnena 4 cratbu 1 [Tonosxenus o npocnekte HeHHbIX Oymar. JI1o0o#i Takoit KBannduunpoBaHHbIi HHBECTOP TakKe OyneT
CUHTATBCS MPEACTABUBIIMM M COTJIACHBLIMMCS C TE€M, YTO JIFOObIE TaKHe LIEHHbIE Oymaru, NpuoOpeTeHHbIE UM B paMKax
NIPEAI0KEHHS, He ObIIIM IPHOOPETEHBI OT UIMEHH JINII, OTJIMYHBIX OT TakuX KBannpuunpoBaHHBIX HHBECTOPOB.
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Hu nactosimee oObsiBIeHNE, HU KaKUe-THOO €ro IMoJOXKEHHs HE SBISIOTCS OCHOBAaHMEM I opepT MM 00s3aTelbCTB
Kakoro-Jimbo poja B KaKMX-THOO IOPHCIAMKLMSAX, W HAa HHUX HE CJEQyeT MOoJjarathCs B CBSI3M C OQepTaMu WIn
00s13aTeNbCTBAMU B KaKUX-THMOO IOPUCIUKIMAX. MIHBecTOpaM He ciielyeT OCYLIECTBIISITh MOANUCKY MM IpHOOpeTraTh
Kakue-1M00 LeHHble OyMmaru, yIOMHHAaeMble B HACTOSIIEM OOBSBICHWM, HHAYe, 4eM HCXOoJsd M3 HuHpopmanuu,
cojeprkaleiicss B (MHaNBHONH BepcuH mpocrekra smuccuu (nanee — «IIpocmeKT»), TOATOTOBICHHOTO AKIMOHEPHBIM
obmectBoM «HanmonanbHast kommnanus KasMymnaiil'as (manee — « KMI'») B CBsI3M C HOTEHIMANBHBIM BKJIIOYEHHUEM
MIPOCTHIX aKIMK B O(UIIHANBHBINA CIUCOK IMEeHHBIX Oymar AlIX M X J0mMycKkoM K o(HIHaIbHBIM TOpPraM Ha OCHOBHOM
miomanke AIX ¢ ToproBemm kogom KMG. TIpocniekt 6601 oo6per AlX 7 HosOps 2022 1. TIpocneKkT ObII MOATOTOBJICH
Ha aHTJINKCKOM s3bike, 1 KMI™ o6ecrieunt ero nepeBo;] Ha Ka3aXxCKUi ¥ pyCCKUH s3bIKH. [IepeBo ] mpociekTa Ha Ka3aXCKHit
1 PYCCKHUU S3BIKW M(HIIN) HHBIC S3BIKH HE TIPOBEPSIICS M He o100psuics co ctopoHsl AlX. TTpu moOBIX COMHEHUIX CIEIyeT
PYKOBOACTBOBaThCA Bepcuei [Ipocnexra Ha aHrIuiickoM si3bike. [IpocniekT Ha aHTTTUHCKOM, Ka3aXCKOM M PYCCKOM SI3bIKax
OymeT IOCTyIleH Ui O3HaKoMieHWs Ha BeO-caiite KMIT mo cceuike: http:/www.kmgkz u Be6-caiite AO «®Doup
HalMoHaNBHOTO Onarococtostaus «Campyk-KassiHa» (nanee — «Campyk-Kasbsinay) mo cesuike: http://www.sk.kz.

7 Hosiopn 2022 roxa

AO «®onn Hatimonansuoro brnarococtosinust «Campyk-Ka3zeiHa
AO «HanuonansHas komnanus «KazMynaiil a3»

Axkmmonepnoe o6OmectBo «Pona HarmumonanpHoro bmarococrosnus «Campyk-KaseiHay (manee —
«@DOHT») CEroIHs MOATBEPKIACT CBOE HAMEPEHHUE OCYILECTBUTD MIEPBOE MyOITMYHOE MPEII0KCHHE, B
pamkax koroporo @Ponm mpomact mo 30505 974 mnpocThix aknuii AKIMOHEPHOTO O0OIIecTBa
«HanmonaneHass kommanusi «KazMynaiil'a3» (mamee — «KMI'»), HanuoHaJIbHON HedTErazoBoii
kommannu KazaxcraHna, (manee — «AKIMH») U3 MpUHAISKAMUX emy 551 698 745 Axuwmii (nayee —
«IPOy nmu «IlpenJjioxkeHue).

KMI" noxnrepskaaer cBOE HaMepeHHe NoJaTh 3asBKy Ha BKJIIOUeHHEe AKIMN B OQUIIMAIBbHBIA CIIUCOK
LeHHbIX Oymar MexayHapoaHo Oupxu «AcrtaHa» (nanee — «AlX»), ¢onmoBoit Oupxu
MexnyHaponHoro (prHaHCOBOTO IeHTpa «AcTtaHay (qaee — «MP®IA»), u nonyck AKIui K Topram
Ha AIX.

Anmacaoam Camxanues, Ilpeoceoamens Ilpasnenua @onoa:

«B pamxax Ipeonoscenuss Dono, komopomy npuraonexcum 90,42% Axyuil, HamepeHr npeonrodcums K
npuobpemenuio WUpoOKoOMy Kpyey uHeecmopos (¢ npuopumemom 0is epaxcoan Kazaxcmana) oo 30
505 974 Axyuii, ymo cocmasnsiem npubauzumenrvHo 00 5% om o0bwezo Koauvecmsa ecex AKyuil.
Ocmanvhvie Axyuu 8 Hacmoswuii momenm npunaoiexcam Hayuonanonomy banxy Kazaxcmana.

Taxum obpazom, no pezyremamam PO @Dono npoodonscum énadems He menee, uem 85% Axyuii.

Llena 3a oony Axyuu 6 pamxax Ilpednoscenus cocmasnsiem 8 406 menee 3a Axyuro, npeononazas
Kanumanuzayuro 6 pazmepe oxkoao 5,1 mpuiiuonos meuze.

IIpuem 3asn60x uneecmopos Haunémces 9 nosopsa 2022 2. u 3aeepuwumcs Oisl UHCIMUMYYUOHATILHBIX
unsecmopos 30 nosaops 2022 2., a 015 po3uuunsix — 2 oexaops 2022 2.».

Mazzym Mupszacanues, Ilpeoceoamens Ilpasnenuas KMI'

KMI' sensemcs eedyweil negpmezazosoii Komnauuel U camou KpYynHOU cpedu HAYUOHATbHBIX
komnanuti ¢ Kazaxcmane, ynpagisem axmusamu no cemy npouze00CmeeHHoMY YUKILY — OM pa36e0KU
U 006b14U Y21e6000P0O008 00 MPAHCNOPMUPOSKU, NEPepaboOmKU U NPedoCmAasleHUsl CePEUCHBIX YCTYe,
a makdce ywacmeyem 6 papabomke u peanuzayuu 20CyO0apCmeeHHoU NOIUMUKY 8 Heghmezazoeoll
ompacau. Komnanus 3anumaem 6onee 25% 6 006viue Heghbmu u 2a306020 KoHoencama 8 cmpaue, 56%
6 mpancnopmuposke u 82% 6 nepepabomre negpmu. Hawu koncoruouposanHvle akmuesbl npesblCuiu
15 mpunnuonos mence. B smom 200y ucnonnunocs 20 nem ¢ momenma cozoanusi KMI'. YVoice cetiuac
KOMNAHUSL COOMBEMCMEYem CAMbIM 6bICOKUM CMAHOAPMAam KOPHopamueHo2o YHPAGIeHUs U
NPO3PAYHOCIU, WUPOKO U3BECTNHA HA MEHCOVHAPOOHOM U KA3AXCMAHCKOM DbIHKAX YEeHHbIX Oymae



uepe3 BbINYCKU CEOUX €8PO0OIULAYULL, UMeem MeHCOYHAPOOHble KPeOUmHble peumune Om 6cex mpex
8EOVUUX MEHCOYHAPOOHBIX PEUMUHS0BbIX A2EHMCME, 084 U3 KOMOPLIX UHEECIMUYUOHHO20 YPOBHSL.

Pewenue Ipasumenvcmea u @onoa peanuzosams uacmo Axyuti KMI na c60600HOM pbitiKe N0380aUm
NOMEHYUANbHBIM UHBECTNOpam npuobpecmu Axyuu Komnauvuu, 6yoem cnocoocmeosams pazsumuro
PbIHKA YeHHbIX Oymae u (honoosvix oupxc 6 Kasaxcmane. Ilpu smom ommeyy, umo KOHMPOIb HAO
KOMRaHuel ocmaunemcs 3a 20cyoapcmeom uepes Pono.

Co cesoetl cmopomsl Mbl NPULOACUM 6Ce YCuus, 4umodwvl komnanus KMI™ Ovinia npusiexamenvho 0ist
HAWux UHBECMopo8 U 3aHAIA OOCMOUHOE MeCMO 6 UX UHEECMUYUOHHBIX NOPMPeEnaxy.

IloaTBepkacHHME KIIOYEBLIX aCIEKTOB INIaHUupyeMoro IIpemioxkeHus

[Tnanupyemoe IPO KMI mpoBomuTcs B pamkax peanuzanuu  KOMIIEKCHOrO TUIaHa
npuBatuzanuu Ha 2021-2025 roxel, yrBepxkaeHHoro IlpaBurtenbctBoM PecmnyOnuku
Kazaxcran.

@oH HaMepeH NPeAJOKUTb AKLUMU Ka3aXCTAHCKUM M MEXKIYHapOIHBIM PO3HUYHBIM U
MHCTUTYLIMOHAJIBHBIM MHBECTOPAM HCKJIIOUUTENLHO Ha Ka3aXCTaHCKUX (DOHIOBBIX OUprKax:
AlX n na Kazaxcranckoiit @onnopoii bupxe (nanee — «KASE»), B COOTBETCTBUY C IPaBUIAMU
u nonoxenusmu AIX u KASE.

B nacrosimee Bpemss @onay npuHamiexkutr 90,42% Bcex BBIMYHIEHHBIX U Pa3MEIICHHBIX
Axmwmii. B pamkax [Ipennoxenuss @oHg HaMepeH NpemiokuTh K mponaxke ao 30 505 974
AKX, 9TO cocTaBiseT 10 5% OT 00IIero KOJIMYSCTBA BHIMYIIEHHBIX U PA3MEIICHHBIX AKITHI
(B pazmepe 610 119 493 mt.). [Tocne nposenenust IPO ®onny OyneT npuHaIeKaTh HE MEHEES
85% ot 001I1eT0 KOIHUecTBa AKIUM.

KMI He muianupyer pasmenienue (MpoaaxKy) HOBbIX AKimii B pamkax IIpemoxeHus u He
MIOJIYYHUT JICHESIKHBIC CPEIICTBA OT pojaku Akmuii @ormom B pesynbrare |PO.

Ilena 3a ommy Axmuto s nenerd Ilpemmoxenus cocraiser 8 406 TeHre, mpenosaras
KalmuTaaIu3aIuio B pa3Mepe oKoo 5,1 TpUIIIMOHOB TeHTe.

Bxmrouenne Axuuii B odunmansHeii cucok AlX ¢ ToproBeiM kogom (TukepoM) «KMG»
oxxkunaercsa 7 nexkabps 2022 roxa, a gomyck k Topram Ha AlX oxumaercs ¢ 8 nexabps 2022
roja.

ITpocteie akiuu KMIT yxe Bkimtodensl B JucTMHr KASE ¢ TOproBbIM KOAOM (THKEpOM)
«KMG2Z».

[Tocne nmpoenenus IPO mis tekymux akiponepoB KMIT — @onna u HanmonansHoro banka
Pecnyonmukn Kazaxcran — Oyzer neiictBoBath 180-1HEBHBIN 3ampeT HA MPOJAKy HIHM WHOE
OTUyXJeHUEe AKLU (C OMTpeIeIeHHPIMH OOLICTIPUHATHIMH HCKITFOUCHUSMH B KQXK/IOM CITy4ae).

[Tpuem 3asiBok mHBecTOpoB HauHETcst 9 HOs1Opst 2022 r. B 12:00 mo Bpemenu (r. AcTtaHa) u
3aBEPUINTCS Il MHCTUTYIIMOHAIBHBIX HHBecTOpOB 30 HOs0ps 2022 r. B 18:00 (o BpeMeHu
r. AcraHa), a Juist po3HUYHBIX — 2 1ekadps 2022 r. B 15:00 (o BpeMenu 1. ActaHa).

Poynmoy ¢ yuactuem nipeacrasuteneit KMI™ u @onna ninaHupyercss IpoBECTH, HaUMHas ¢ 9
HOs10pst 2022 T. uiv B OFDKAWIIIAE THU TTOCIIE€ STOM JaTHhI.

CoBMecCTHBIMH KOoOpauHaTtopamu u OykpanHepamu Ilpemmoxenus seicrymaror AO «BCC
Investy, AO «®pumom Ounanc», AO «Halyk Finance» u AO «SkyBridge Investy.

B nemsax Ilpennoxennss KMIT moarorosun [IpocnekT Ha aHTIMICKOM SI3BIKE, KOTOPBIA ObLI
ono6pen AIX 7 Hos6ps 2022 r. KMI o6ecnieuni nepeBoa IIpocnekta Ha Ka3axCKUi U pyCCKHi
sa3plki. [lepeBos mpocmekTa Ha Ka3axCKUW M PYCCKUM S3bIKM M(MJIM) HHBIE SI3bIKUM HE
npoBepsicss W He ono0psuicss co cropoHbl AIX. Ilpum m00BIX COMHEHUSIX CIIEAyeT
PYKOBOJICTBOBaThCsl Bepcuel [IpocrekTa Ha aHTIHICKOM si3bIKe. [IpOCIIeKT Ha aHTIIMICKOM,
Ka3aXCKOM M PYCCKOM s3blKax OyJeT AOCTYNEeH JUisi O3HaKOMJIeHUs Ha BeO-caiitax KMIT
(Www.kmg.kz) u ®onma (Www.sk.kz).

Kparkuii 0630p koMmnanumn



o KMI sBisieTcst HallMOHAIBHBIM JIMJIEPOM HE(DTSIHON OTpACIHU C MOJTHOW MHTETpalield Ha BCeX
JTamax LENOYKH CO3JaHUsl CTOMMOCTH M TMPENOCTABISAECT YHHKAIbHYIO BO3MOXHOCTH
HHBCCTHPOBATH B Ka3aXCTAHCKYIO Heq)Tera303y10 MMPOMBIINIJICHHOCTB, KOTOpas, IO MHCHHIO
®onna u KMI', umeer ¢yH1aMeHTanbHbIE MPEANOCHUIKH IS TOJITOCPOYHOTO POCTA.

e Muccus KMI' — sbdexTrBHOE W palHOHAIBHOE OCBOCHHE MPHPOIHBIX PECYPCOB IS
o0ecrneueHurs SHePreTHIeCcKoi 0€30MacHOCTH, Pa3BUTHS U MpolBeTanus Kazaxcrana ¢ 3a60Toi
0 OyIyLIMX MTOKOJCHUSIX.

e KMI' crpemutcs IOCTMYb HENPEPBIBHOIO POCTAa M YKPENUTh CBOU IMO3UIMU B KadyeCTBE
BeIyIIeH BEPTUKAILHO-HHTETPUPOBAHHON HEPTETa30BOM KOMITAHWH, OTBEUYAIOIIEH BBICOKUM
CTaHJapTaM O€30MAaCHOCTH M MPHUHIMIIAM YCTOMYMBOIO Pa3BUTHSA, OPHUEHTUPOBAHHOW Ha
MaKCUMH3AIHIO (PUHAHCOBOTO pe3ysIbTara.

o Baxuslii BKnag B Oynymuii pocT KOMIIAHUY MPOU30MIET 3a CUET pealn3allii Mera-lpoeKTOB,
BKJItO4Yas 3aBepuieHue [Ipoekra bynymero Pacimupenus u [Ipoekra YnpasieHust YCTbeBbIM
JaBnenneM Ha mectopoxxaeHnu Tenrus B 2023-2024 1r., a Taxoke JaIbHEHIIIEro HapaluBaHUs
n00b1YM Ha MecTopoxaeHusx Kamaran n Kapayaranak.

o Kak HannyoOHaJIbHas KOMIIAHHA, KMI' umeer YHUKAJIBHBIC IIpaBa Ha HEAPOIIOJIB30BAHUC B
OTHOIICHUU CTPATCIHYCCKHUX YHACTKOB HCAP U MOPCKHUX IIPOCKTOB HA TCPPUTOPHUHA Kazaxcrana
n O6J'Ia,Z[aeT 3HAYUTCIbHBIMU IICPCIICKTHBAMU B obnactu reoJIoropa3BCiku.

o TloTeHnuanbHbIil 00BEM MIPUPOCTA 3a11ACOB, coryiacHo CTpaTeruu pa3BUTHs, COCTABIISAET OKOJIO
1,9 munnuapaoB 6appernei He(TIHOTO SKBUBAICHTA.

e MexayHapoaHoe peTHHIoBoe areHTCTBO Sustainalytics onenuso ynpasienue ESG puckamu
KMI' na ypoBHe 28,5 6ayioB, 4To nojadepkuBaeT cuiabHble nosuiuun KMI' B ynpaBienun
puckamu ESG Ha Mexx1yHapo1HOM He(Tera30BOM phIHKE.

e KMI' oOnamaer NUIUPYIOUIUMHU MO3ULIUSIMH B CEKTOpE TPAHCIOPTUPOBKH HePTH, HUMes
ydacTue BO BCEX 3HAUMTENbHBIX IIPOEKTaX TpaHCIOpTUPOBKU HePTH B Kazaxcrane.

e B cocTaB akTHBOB KOMIaHUU BXOJAT MOJHOCTBIO MOACPHU3UPOBAHHBIC YCTBIPC prHHeI\/JIHII/IX
He(bTeHepepaﬁaTHBaIOH_[I/IX 3aBO/Jia B Kazaxcrane u JBa B PyMBIHI/II/I.

KpaTkuii 0030p nocjieHMX NPOU3BOJACTBEHHBIX H (PMHAHCOBBIX MIOKAa3aTeIeid KOMIIAHUN

e B mnactosmuit Moment 90,42% Axuwmii npuHamnexut Donmy, a 9,58% Axuwmii —
Hanmonanenomy banky PecnyOmuku Kazaxcran. EgunctBenHbIM akiuonepoM ®donpa
spisercs [IpaBurenscTBo Pecnmyonuku Kazaxcran.

o CoOBOKYIHBIM pa3Mep KOHCOJIMAMPOBAHHBIX AKTUBOB 3a IepBoe noayroaue 2022 rona
yBenuuuics ¢ 13,7 TpuiimnoHoB A0 15,2 TpUIIIMOHOB TEHTE.

e 3a mepBoe noayroaue 2022 roga BeIpydka yBenmuuiack Ha 57,3% u coctaBuna 4 203 mupn
teHre (9 339 mun gomn. CIIA) no cpaBaenuto ¢ 2 672 mupa tenre (6 299 mun nomn. CIIIA) B
nepBoMm nosryroauu 2021 ropa.

o [lokazarens EBITDA yBenuumiics va 49,2% u coctaBun 1 119 mupna tenre (2 486 MutH 105
CIIA) mo cpaBuenwuto ¢ 750 mupn tenre (1 767 mun gomn. CIIA) B mepBom momyroauu 2021
roja.

e CkoppektupoBanHbIil okazatenbs EBITDA yBenuuuics Ha 22,4% u 3a 6 mecsaues 2022 roaa
coctaBmil 598 MIpI TEHre Mo CpaBHEHHIO ¢ 489 MIpA TEHre 3a aHAJOTMYHBIA IEPUOJ
IIPOLIOTO TOAaA.

e Uucras npubbLIb 32 iepBbie 6 MecsieB 2022 roga Mo CpaBHEHHUIO C aHAIOTHYHBIM TIEPHUOJIOM
MPOIILJIOTO To/a yBenuuuiaack Ha 5% u coctaBuia 677 mupna tenre (1 504 mun qom. CILIA).

e UYucras npuOblIb, CKOPPEKTUPOBAaHHAs Ha JIOJI0 B COBMECTHO-KOHTPOJIHPYEMBIX
MPEANPUATHIX U aCCOLMUPOBAHHBIX KOMIIaHUAX, cocTaBmia 156 mupx tenre (348 muH nosut.
CIIA) o cpaaenuto ¢ 384 mupxa terre (904 mun nomn. CIIIA) B mepBom nomyroauu 2021
roja.

e CBoOonHbBI ACHEXKHBIM MOTOK cocTaBuin 188 mupa tenre (417 muu gomn. CIIA) mo
cpaBHeHUO ¢ 291 Mapx tenre (685 miH gomt. CIIA) 3a mepBoe nonyroaue 2021 roxa.



e OO6mmit nonr Ha 30 urons 2022 roga coctasmi 3 935 mupxa tenre (8 366 muH gomt. CIIA) mo
CpaBHEHHIO ¢ rokazaTteneM Ha 31 mekabps 2021 roga B pazmepe 3 746 mupna Tenre (8 676 MiH
noiut. CIHIA).

e Yucrerit goar Ha 30 urons 2022 rona coctaBui 2 292 mupn tenre (4 872 mun poin. CIIA) no
CpaBHEHUIO ¢ TTokazaTesneM Ha 31 nexabps 2021 rona Ha ypoBHe 2 204 mupn Tenre (5 104 moH
noiut. CIHIA).

e (OOwem m00ObMM HEPTH U Ta30BOr0 KOHACHcATa 3a mepBoe monyrogue 2022 roga cocTaBUI
10 774 Thicsy ToHH, yBenuuuBIIMCh Ha 0,3% MO CpaBHEHHIO C AHAJIOTMYHBIM HEPUOAOM
IIPOLUIOTO TOAA.

e (OObeM TpaHCHOPTHPOBKUA HEPTH IO cpaBHEHHIO ¢ 6 Mmecsanamu 2021 roga yBenuywics Ha
0,6%, coctaBuB 37 157 ThICSY TOHH.

e (OObeM mnepepabOTKH YIIEBOJOPOJHOIO ChIPbsi Ha Ka3axCTaHCKUX W pymbiHCKHUX HII3
KyMYJIATUBHO yBennuuics Ha 0,2% u coctaBuin 9 721 ThICSY TOHH.

(ITpumeuanue omnocumenvrno coomuoutenuss menee u 0onnapos CILIA: obmennviil Kypc 6 Karcoom
cydae UCnob306aH He eOUHbIL, d PA3HbLL, KAK RPUMEHUMO HA COOMEEMCMEYIOuYI0 0amy.)

3a pomonHUTENLHOM nH(POpMaluel Bbl MoxkeTe 00paTUTHCS:
[Ipecc-ciyxba AO «Campyk-Kasbinay

Ten.: +7 (7172) 55 26 90
e-mail: press@sk.kz

[Ipecc-cyx6a AO HK «KazMynaiil a3

Ten.: +7(7172) 78 62 31, 78 91 49
e-mail: press@kmg.kz

[opsiuas muaus 1o Bonpocam IPO (3BOHOK OeCIIaTHBIN ¢ TOPOJCKHX U MOOMIIBHBIX HOMEPOB)

Teun.: 8 (800) 004 03 15

e-mail: ipo@kmg.kz

YHpaBJ'IeHI/Ie 1o pa60Te C UHBECTOpaMH
Ten.: +7 7172 78 63 43
e-mail: ir@kmg.kz

Komust nannoro o0bsiBneHus Oyaer pa3meniena B cetu ViHTepHeT Ha Caiite http://www.kmg.kz

00 AO «Hanuonansnasa komnanus «KazMynaiil'a3» («KKMI'»)

KMI' sBnsiercst Beayliel BepTUKaIbHO MHTErpUPOBAaHHON HedTerazoBoil kommanuen Kaszaxcrana.
KMI' ympaBisier akTUBaMU 1O BCEMY IMPOU3BOJCTBEHHOMY LIHKIY OT pa3BeOKd M T0OBIYH
YIIIEBOZOPOAOB JI0 TPAHCTIOPTUPOBKH, ITEpepabOTKH U MPEOCTABICHUS CIICTIHATH3NPOBAHHBIX YCIIYT,
a TaKXKe y4JyacTBYeT B pa3pabOTKe W pealn3allid TOCYAApCTBEHHOW TMOJUTHKU B HEPTEra3oBOi
orpaciau. Kommanusi ocHoBana B 2002 1. OcHoBHbIe akTuBBl KMI' Britouatot B ceOsi: Pa3Benka u
Hoobbrua: Ozenmynaiiras (OMI) — 100%, Ombamynaiiraz (OMI) — 100%, Kazaxtypkmynait (KTM) —
100%, KasMymnaiiTenns — 100%, Ypuxtay (YO) — 100%, Manrucraymynaiiras (MMI') — 50%,
Kasrepmynaii (KI'M) — 50%, Kapaxanbacmynaii (KbM) — 50%, Kazaxoitn Aktooe (KOA) — 50%,
[TerpoKazaxcran Unk (ITIKW) — 33%, Tenrusmespoiin (Tenrus) — 20%, Kapayaranak — 10%, Kamraran
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— 16,88%. TpaucnoprupoBka: Ka3TpauncOiin — 90%, Kazaxcrancko-Kuraiickuit TpyOompoBon
(KKT) — 50%, MynaiiTac — 51%, barymckuii nedtsnoit tepmunan — 100%, Kacnwuiickuit
Tpy6omnpoBoansiii Koncoprmym (KTK) — 20,75%, Kasmoprpanchaor — 100%. IlepepaboTka u
npovee: [THX3 — 100%, AHII3 — 99,53%, IIKOIT — 49,72%, KMG International — 100%,
[Merpomuaus — 54,63%, Bera — 54,63%, Ka3Pocl'az — 50%, Kazaxcrtan I[lerpokemukan Uunactpus
Nuxk. — 49,5%.

Bostee moapoGHast nnpopmarust — Ha caiite: http://www.kmg.kz

BAKHOE YBEJIOMJIEHUE

Nudopmarus, comepxamascss B 5TOM OOBSBICHUH, TpPEAHA3HAUYEHA TOIBKO IJIsl CIPABOYHBIX ILENed W He
MPETCHIYET Ha TO, 4TOObI OBITh MOJHON HMJIM BCEOXBATHIBAIOIICH, a TakKe HE SABISICTCSA (IOJHOCTHIO WIIH
YaCTHYHO) KaKUM-JIMOO MPHUIIIANICHUEM WM MOOYKIEHUEM K YYaCTHUIO B MHBECTHUIIMOHHOW JCSITEIHLHOCTH, a
TakKe He SBISAETCS MPEUIOKCHWEM WIH MPUTTIANIeHHeM KYMUTh KaKhe-THOO IIeHHbIe OyMaru B JIFOOOM
ropucaukimy, Bkimodas CIIA, umu pekoMeHanue B OTHOMIEHUH TOKYITKY, BIAJICHUS WIIH TPOJIaXH JTFOOBIX
LIEHHBIX OyMar. Hu oJiHO JIMII0 HE MOJKET IMOJIaraThCs HA B KaKUX IIEJSAX Ha MHPOPMAIIHMIO, COACPKAILYIOCS B
3TOM OOBSBIICHUH, MM HA €€ TOYHOCTbh, IOCTOBEPHOCTh MW MONHOTY. ComepikaHue 3TOr0 OOBSIBIICHUS HE
JIOJDKHO pacCMaTPUBAThCS B KAUECTBE FOPUINICCKOHN, (PMHAHCOBOW MIIM HAJIOTOBOW KOHCYJIBTAIIUH.

OT10 00BsBIEHHE HE NpPEAHA3HAUYEHO Ui IMyOJMKAlM{ WIM PAacHpOCTPAHEHMS, HPSMO WIH KOCBEHHO, B
Coenunennbix IllTatax Amepuku, ABctpanuu, Kanane, Snonuu, FOxHO-Adpukanckoir PecryOnuke wmu
mo00# Apyroil IOPUCIUKIMHU, T/Ie 3TO OylIeT NMpeAcTaBiATh coO0i HapylIeHHEe COOTBETCTBYIOMIMX 3aKOHOB
TaKuX IOPUCOUKIMNA. PacripocTpaneHue 3Toro oObsBICHHUS MOXET OBITh OIPAaHUYCHO 3aKOHOM B HEKOTOPBIX
IOPUCIOUKIMAX, U JIMLA, B YbE PACIOPSDKEHHE IONAfaeT KaKoW-1nbo AOKYMEHT WiM Apyras uHpopmauus,
YIIOMSIHYyTasE B HACTOSIIEM JOKYMEHTE, IOJDKHBI O3HAKOMHUTBCA C JIOOBIMH TAaKHMMH OTPaHMYCHUSMH U
cobromate ux. JIroboe HecoOMI0IeHNE ITUX OrPAaHUYCHUI MOXKET MPENICTABIATh COOOM HapyIIeHNE 3aKOHOB O
[IEHHBIX Oymarax JIiro00# TaKo# FOPUCIUKITHH.

OT10 00BSBICHNE HE ABISIETCS MPEIOKEHNUEM O TIpoIaxe Kakux-n0o neHHbix Oymar B CLLIA. Ilennbie Oymaru
HE MOTYyT mpemjaraTbcsl Wiu mponaaBathesi B CoenuHeHHbIx IllTarax Amepuku 0€3 perucTpaiuyd HWiH
OCBOOOXICHHUSI OT perucrpainuu B cooTBercTBun ¢ 3akoHoMm CIIIA o menubix Oymarax 1933 roma (manee —
«3axon CIHIA o nennbix 6ymarax»). KMI' He peructpupoBa 1 He HAMEPEH PErHCTPUPOBATh KaKyrO-TH00
9acTh KaKOTO-JIM00 MOTEHITMAIBHOTO IpeioxeHus Axiuii B CoenmuaeHHbx [lITaTax AMepuKky wiv mpoBOIUTD
myOIMYHOE pa3MelIeHne Kakux-1r00 neHHex Oymar B CoennneHHbix LltaTax.

AKXIIUM, YIIOMSIHYTBIE B HACTOSAIIEM JOKYMEHTE, MOTYT IpeIaraThCs WU MPOJaBaThCs TOIBKO B PecmyOmike
Kazaxcran, B Tom uncie B MOUA unn u3 MOLA, B COOTBETCTBUM € AECUCTBYIOLIUM 3aKOHOAATEIHCTBOM
PecrryOnuku Kazaxcran u mpasuinamu u nonoxernuasmu MOIIA. Hactosiee oObsiBIIeHHE HE MPEACTaBISET
co0OH TpeIIoKeHNe WM TPHUITIANIeHHe JeNaTh MPEAJIOKECHUs O TPOoJaxke, MOKYIKe, OOMeHe WM WHOM
nepezaye IeHHbIx Oymar B Kazaxcrane mo0oMy Ka3axCTaHCKOMY (DU3UUECKOMY HITH FOPUIUIECKOMY JIUITY HITH
B €T0 MOJIB3Y, 33 HCKIIOYEHUEM TeX (QU3MYECKUX HIIH IOPHINIECKUX JIUL, KOTOPbIe IPaBOMOYHBI OCYIIECTBUTD
mo100HbIe IEHCTBUS B COOTBETCTBHM C 3aKOHOAATENbCTBOM PecmyOnmmkm Kazaxcran M 0OBIMH IpYTHMHU
3aKOHaMH, MPUMEHUMBIMH K IPAaBOMOYHOCTH / CTaTyCy TaKHX JIUI] WA OpraHU3aLuil.

Hacrosimee oObsBIICHWE HE SBIACTCA PEKIAMOW W HE MOXET OBITh HCTOJKOBAHO Kak pekiama (T.e.
nH(popMaIus, NpeaHa3HauYeHHas JIi HEOTPAaHHMYEHHOTO KpyTa IIUI[, pacrpocTpaHsemas U pa3Mmelnaemas B
mo00ii popMe 1 HallpaBlIEHHAs HA CO3J[aHKEe WM mojajepkanue naTepeca kK KMI u ero ToBapam, TOBapHBIM
3HaKaMm, paboTam, yciilyraM W/WJIH €ro HEeHHBIM OyMaraMm M CIiocoOCTBOBaTh UX IPOJaXKe) B COOTBETCTBHH C
3aKOHO/ATeNbCTBOM KazaxcraHa, eci TONBKO Takas peKiiaMa He HAXOAWTCS B IIOJIHOM COOTBETCTBHH C
3aKoHO/maTenbcTBOM KazaxcraHa.

Huxro n3 AO «Halyk Finance», AO «®punom @unanc», AO «SkyBridge Invest» u AO «BCC Invest (BmMecTe
nMeHyemble «BykpaHHepbl»), HH KakHe-TUOO W3 WX COOTBETCTBYIONIMX a((MIMpPOBAaHHBIX JIHI, WX
COOTBETCTBYIOIIUX JUPEKTOPOB, JTOJIDKHOCTHBIX JIUI] WIIK COTPYIHUKOB, KOHCYJIBTAHTOB, ar€HTOB HIIH JIFOOBIX
JpyTUX JIMI HEe NPUHUMAIOT Ha ce0si HUKAaKOH OTBETCTBEHHOCTH 3a COJIEpKaHWE WM JENal0T KakKue-Indo
3asBJICHUSl WJIM TapaHTHH, SBHBIE WIM TOApa3yMeBacMble, B OTHOIICHHUH TOYHOCTH, JOCTOBEPHOCTH HWIIU
MOJTHOTHI UH(OPMAIIMH, TIPEICTABICHHON WM COJIEpIKAIICHCsl B 3TOM OOBSBIICHHUH (MU TOTO, ObLIA JIH KaKasi-
60 rH(pOpMAIUS YIYIIIEHA U3 3TOr0 OOBIBICHHUS) WIX 000U npyroi nHpopMarmu, oTHocsmeics k KMI,
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ee JOYepHUM KOMIIAHUSM U WX aCCOIMHUPOBAHHBIM KoMIaHusM (nanee — «['pymnmay), Oyas TO B MUCEMEHHOM,
YCTHOW WJIM BU3YaJILHOW WM DJICKTPOHHOU (hopMe, I TepeIaHHON TN TPEIOCTaBICHHOW KakKiuM OBl TO HH
OBUIO MHBIM 00pa3oM, WM 3a JIFOObIe YOBITKH, KaKUM OBl 00pa3oM OHM HHM BO3HUKIIU B PE3yJbTaTe JHOOOTO
WCTIOJIb30BAHUS ATOr0 OOBSIBIICHUS WU €r0 COJCPXKAHWUS WIA MHBIM O0pa30M BO3HHUKIIUE B CBSA3HU C OTHM.
CooTBeTCTBEHHO, KaXIpli #3 bykpaHHepoB W WX cooTBeTcTByomue addumupoBaHHBIE IHIA, WX
COOTBETCTBYIOIINE OUPEKTOpPa, INODKHOCTHBIE JHIIA WIA COTPYAHHKH, a Takxke Jro0oe Ipyroe IuIlo,
JNEHCTBYIOIICE OT UX UMEHH, B MAKCUMAIILHO BO3MOXKHOM CTEIICHU OTKA3bIBAIOTCS OT MPUHATHSI Ha ce0sl KaKoii-
JI00 OTBETCTBEHHOCTH 32 JIFOOBIE YOBITKH, HE3aBUCHUMO OT TOT'0, BOSHHKIIU JIM OHU 10 PUYKHE TOTO, YTO KaKOe-
00 JUIIO TOJIarajioch Ha BCE WJIH JIFOOYIO YacTh COJEPKAHHSI ATOTO OOBABICHHS, OyIb TO OTBETCTBEHHOCTH
Y3 TPUYMHCHUS BPENa, JOrOBOPA WM WHAsS, KOTOPYIO OHM MOTJIM Obl HECTH B OTHOIICHUU 3TOTO OOBSABICHUS
WJIM €70 COJIEPKaHMs MITH HHBIM 00pa30M BO3HHKAIOIIYIO B CBSI3H C HUM.

Hexortopeie 3asiBieHHMST B 3TOM OOBSBICHWU HE SIBISIIOTCS HCTOPUYECKUMH (akTaMd U SIBISIOTCS
«TPOTHO3HBIMI» 10 cMbIcTy Pa3nena 27A 3akona CILIA o Ilennsix Oymarax u Pazgena 21E 3akona CIUA o
ouprkax 1934 r. 3asBIeHNS MPOTHO3HOTO XapaKTepa BKIIIOYAIOT 3asIBICHUS, Kacaroluecs TUIAHOB, OXXUIAHHH,
MPOTHO30B, 33/1a4, LeJIeH, CTpaTeruy, OyAYyIIUX COOBITHIA, OYAYIIUX JOXOAOB WM PE3yIbTaTOB, KalTUTAIbHBIX
3aTpar, HOTpeOHOCTEeH B (PUHAHCHPOBAaHWM, IUIAHOB MJIM HAMEPEHUH, CBS3aHHBIX C NPHOOPETEHHSIMHU,
KOHKYPEHTHBIMH IPEUMYILECTBAMU U HEIOCTATKaMH, IUIAHOB MJIM LIeJIeH, CBA3aHHBIX C MMPOCKTaMU Pa3BUTH,
(hMHAHCOBOTO MOJIOKEHUS ¥ Oy IyIINX OTepalyii U pa3BuThs, ousnec-ctpaterut KMI' u TeHaeHnunii, KotTopsie
KMI' oxumaer B OTpacisix, a TakKe MOJUTHUYECKOW M IIPaBOBOM cpenwl, B koropoit KMI' ocymiecTBiser
JeSTeNFHOCTh, M IPYrod MHQpOpMAaIuH, KOTopas He sBIsSeTcs ucropuiyeckumu (akramu. [lo camoii cBoeit
MIPUPO/JIE 3aBJIEHUS IPOTHO3HOTO XapaKTepa COMpPsKEHBI C HEOThEMJIEMbIMH PUCKaMU U HEOTIPEIETICHHOCTIMH,
Kak OOIIMMH, TaK U YaCTHBIMH, U CYILIECTBYIOT PUCKH TOT0, YTO TpeACcKa3aHus, IPOrHO3bI U APYyTHe 3asBICHUS
MPOTHO3HOTO XapakTepa He OyOyT peaqu3oBaHbl. YUHUTBHIBas 3TH PUCKHM U HEONPEAEIECHHOCTH, OyIbTe
OCTOPOXKHBI, YTOOBI HE IOJIATaThCsl YpE3MEPHO Ha TaKue MPOTHO3HbIC 3asBieHUA. bykpaHHepsl He OepyT U He
HaMEpeHbI OpaTh Ha ce0s HMKAKUX 00s3aTeibCTB IO OOHOBJICHHIO KaKUX-THOO MPOTHO3HBIX 3asBIICHUM,
COJEpXKAIUXCS B HACTOSIIEM JOKYMEHTE.

Kpome Toro, 310 00bs1BICHUE COACPKUT HH(POpMaIHio 06 oTpaciu ['pynibl, ee ppIHOYHBIX U OM3HEC-CerMEeHTax
B LIEJIOM, KOTOpasi HOCUT IMPOTHO3HBIA XapaKTep U OCHOBAHA HA PA3JIMYHBIX MPEANOI0KEHUSIX OTHOCUTEIBHO
TOr0, KaKuM 00pa3oM OTpaciib, a TAKXKe PHIHOYHBIC U OW3HEC-CErMEHTHI [pymibl OyaeT pa3BHBAThCA. DTH
MPEIOJIOKEHUST OCHOBaHbI Ha WH(pOPMAIMK, TOCTYIMHOM B Hacrtosiiee Bpems miasi KMI'. Ecnu oxpHo win
HECKOJIBKO M3 3TUX NPEANOIOKESHHNH OKKYTCS HEBEPHBIMU, (PAKTHUECKHE PBHIHOYHBIC PE3YNBTAThl MOTYT
OTIINYaThCS OT MporHo3upyeMbix. Xota KMI' He 3Haer, kakoe BIHUSHHUE TaKUE€ paziuyus MOTYT OKa3aTh Ha
OusHec ['pymmbl, eciM TakWe pas3iuydus BO3HMKHYT, OHM MOI'YT OKa3aTh CYIICCTBEHHOE HEOJIaromnpusiTHOS
BJIUSTHUE Ha OyAyIIne Pe3ysIbTaThl ICATSILHOCTH U (PHMHAHCOBOE TOJI0XKeHHEe [ pyIIibI.

Wudopmarius B 3TOM 00BSBICHUH MOXKET ObITh U3MEHEHa. [lepell TeM, Kak MoJImrcaThCst Ha KaKue-mi00 AKIIUU
WK pHOOPECTH X, JIMLA, MPOCMATPUBAIOLINE 3TO OOBSIBICHUE, NOKHBI YOEAUTHCS, YTO OHM IMOJHOCTHIO
[IOHMMAIOT U INIPUHUMAIOT PHUCKH, H3yI0keHHbIe B lIpocnexkre. Hu B Kakux LensX Henb3sd IOJArarbCsl Ha
WHPOPMAIIUIO, COIEPIKAIYIOCS B 3TOM O0BSIBICHHH, €€ TOYHOCTh MU MONHOTY. Hu 3T0 00BsIBICHUE, HH YTO-
0o, conepxaiieecss B yoMsHyToM B HeM [Ipocrnekre, He OJDKHO COCTaBJISITH OCHOBY WJIM NPEACTaBIATH
co0oi Kakoe-InO0 MpeAsIOKEHNUE WM NMPHUIIIAIIeHHe K MPOoJaske WM BBIIYCKY, WK J1I000€ MpUrialeHue K
KaKOMY-JTHOO TPEIIOKEHUIO O MOKYIKE MU TOANUCKE Ha KaKue-JIM0O AKIMH WX JIF00bIe Jpyrue IeHHbBIE
Oymary, a Takxe JaHHOE OObsIBJICHHE (WM JIt00asi €ro 4acTb) MK (hakT ero pacupoCTpaHEHHs, HE COCTABIISIOT
OCHOBY KaKkoro-mbo J0oroBopa, ¥ Ha Hero HeJib3sl I10JIaraThCsl B CBSA3U C ITHM.

@oHJ MOXET MPHUHATH pemenue He nmpoBoAuTh [PO, u mosToMy HET HUKakuX rapanTtil, uyto Ilpemnoxenne
OyIeT OCYIIECTBICHO M(WJIM) YTO yJOBJIETBOPEHHE BCEX WIIM JIFOOOI YacTh 3asBOK WHBECTOPOB COCTOMTCHL.
(DUHAHCOBBIE PEIIECHUS] HE JOJDKHBI OCHOBBIBATHCS Ha 3TOM 00bBABIeHUH. OCYyIIECTBICHNE WHBECTHIHH, K
KOTOPBIM OTHOCHTCSI 9TO 00BSIBIIEHHE, MOXKET ITO/IBEPTHYTh HHBECTOPA 3HAYMTEIIPHOMY PHUCKY TIOTEPH BCEH MITU
YacTH BIOXEHHON UM CyMMBI.

HI/IHa, paccMaTpuBarOIE BO3MOKXHOCTH OCYHICCTBJICHUSA I/IHBGCTI/IHI/Iﬁ, JOJDKHBI IMTPOKOHCYJIBTUPOBATHECA C
po(eCCHOHATBHBIM JTUIIOM, CHEIHATTU3UPYIONIUMCS Ha KOHCYJIBTHPOBAHUY 110 TAKUM WHBECTUIUAM. Hu 310
OOBSIBJICHHE, HH YIOMSHYTHIH B HeM [IpOCTeKT He SBISIOTCS PEKOMEHAANNUEH OTHOCUTEIEHO BO3MOXKHOTO
[Ipemnoxxenus. CTOMMOCTh AKITMH MOXXET KaK yMCHBIIATHCS, TaK W YBEIWIUBATHCA. [loTeHIMaNbHBIC
WHBECTOPBI JIOIDKHBI TIPOKOHCYJIBTUPOBATECS € TPO(ecCHOHATBHBIM  KOHCYJIBTAHTOM —OTHOCHTEIBHO
npurogHoctu [IpeaioxkeHus s HUX U UX IeNeH.






