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7. INVESTMENTS IN JOINT VENTURES AND ASSOCIATES (continued) 

The following table summarizes the movements in equity investments in joint ventures and associates during 

the six months ended June 30, 2018: 

In thousands of tenge  

   

At January 1, 2018 (audited) (restated) 3,823,629,586 

Effect of adoption of IFRS 9 as at January 1, 2018 (Note 2) (3,236,742) 

Share in profits of joint ventures and associates, net (Note 20) 337,319,011 

Other changes in the equity of the joint venture 2,061,054 

Disposal of joint venture (1,049,482) 

Dividends received (78,726,435) 

Change in dividends receivable (5,402,895) 

Acquisitions* 4,133,713 

Refund of contributions without change in ownership (489,959) 

Adjustment of non-realizable profit (1,204,465) 

Foreign currency translation 103,777,675 

At June 30, 2018 (unaudited) 4,180,811,061 

* In January, 2018 the Group completed the sale of 50 % interest in KMG Usturt LLP classified as discontinued operations and 

recognized its retained 50% interest at its fair value of 4,132,654 thousand tenge as investment in joint venture. 

The dividends received from joint ventures and associates mainly include dividends received from TCO LLP, 

KazGerMunay LLP, KazRosGas LLP and PKI in the amount of 33,230,580 thousand tenge, 15,927,307 thousand tenge, 

14,180,747 thousand tenge and 10,471,527 thousand tenge, respectively. 

8. TRADE ACCOUNTS RECEIVABLE AND OTHER CURRENT ASSETS 

In thousands of tenge 

June 30,  
2018  

(unaudited) 

December 31, 
2017  

(audited) 

    

Advances paid and prepaid expenses 81,738,716 95,623,362 

Taxes receivable 23,502,543 29,577,119 

Dividends receivable 28,621,415 29,009,976 

Restricted cash 16,715,124 13,056,590 

Other current assets 95,226,282 91,613,223 

Less: allowance for impairment (66,227,274) (62,770,141) 

Total other current assets 179,576,806 196,110,129 

    

Trade accounts receivable 768,789,667 525,773,611 

Less: allowance for impairment (64,190,866) (57,906,356) 

Trade accounts receivable 704,598,801 467,867,255 

As at June 30, 2018 and at December 31, 2017 the above assets were non-interest bearing. 

As at June 30, 2018 trade accounts receivable in the amount of 124,309,335 thousand tenge pledged as collateral (as at 

December 31, 2017: 58,115,548 thousand tenge). 

9. LOANS AND RECEIVABLES DUE FROM RELATED PARTIES 

In thousands of tenge 

June 30,  
2018  

(unaudited) 

December 31, 
2017  

(audited) 

    

Loans due from related parties at amortized cost  549,716,578  785,593,140 

Loans due from related parties at fair value through profit and loss  182,904,953  – 

Note receivable from a shareholder of a joint venture 41,135,252 38,014,555 

Bonds receivable from Samruk-Kazyna 14,643,159 18,342,494 

Less: allowance for impairment (4,579,108) – 

 783,820,834 841,950,189 

  




































